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1. BENNETT AND I HAD A USEFUL MEETING WITH CANADIAN 
FINANCE MINISTER TURNER IN OTTAWA TODAY, OCTOBER 25. 

AS YOU KNOW, TURNER IS CHAIRMAN OF THE INTERIM IMF MINISTERS 
GROUP; HIS UNDERSTANDING IS ESSENTIAL TO CONTROL FRENCH 
AND BRITISH EFFORTS TO PUT RECYCLING INTO THE FUND. WE 
GAVE HIM YOUR POLITICAL ANALYSIS, RAN THROUGH THE CONSERVA- 
TION AND RECYCLING PROPOSAL, AND TOLD HIM WHY WE WOULDN'T 
SUPPORT THE HEALEY PLAN. 

2. TURNER SAID THAT HE AGREED ABSOLUTELY ON THE POLITICAL 
ANALYSIS AND NEED FOR RECYCLING DEVICE. HE RECOGNIZED 
THAT NO PLAN COULD SUCCEED WITHOUT US ADMINISTRATION AND 
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WHATEVER PROGRAM WE COULD PUT ACROSS. HE SAID HE WILL 
NOT BE THEOLOGICAL ABOUT THE INSTITUTION WHERE THE RE 
CYCLING IS DONE, AND CAN ACCEPT THE IMF AS THE "RESIDUAL". 

BUT HE THINKS IT ESSENTIAL THAT THE PLAN BE ACCEPTED 
IN PRINCIPLE BY THE TIME THE IMF INTERIM MINISTERS MEET 
IN MID-JANUARY. WE AGREED. 

3. TURNER ALSO AGREED THAT CONSERVATION IS IMPORTANT AND 
PROMISED TO GET HIS GOVERNMENT GOING ON A CANADIAN PACKAGE. 

4. TURNER WAS CRITICAL OF "YANGSTE RIVER GUNBOAT" OVER- 
TONES IN US OIL POLICY, ARGUED FOR GIVING THE PRODUCERS 
"MORE HONOR", BUT AGREED THAT OUR PROPOSALS WERE NOT UNDULY 
CONFRONTATIONAL. HE STRESSED THE IMPORTANCE OF DOING 
SOMETHING FOR THE LDC'S IN THE IMF AT THE SAME TIME AS OUR 
RECYCLING PROPOSAL. 

5. COMMENT. WE SHALL HAVE TO SEE WHETHER THIS POSITION 
SURVIVES TRUDEAU'S RETURN FROM FRANCE. INGERSOLL 
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